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Foreword

This year marks the 12th edition of the Tech
for Impact Awards. This time, we can finally
invite more people to join us in person after
two years of having to watch events only
from behind a screen. In this new edition, the
founder’s impactful solutions particularly
impressed the jury both in terms of their
degree of impact and their business potential.
We are pleased to see that some regions in
Europe are taking a larger share of the applications, which shows a flourishing impact
ecosystem.

The jury, with new highly qualified members, further
assessed these start-ups to select the 20 startups that
were invited to pitch online in presence of the jury and
the SEIF team. Based on quantitative and qualitative
assessment criteria, and after in-depth discussions on
the solutions presented by the founders, 10 finalists
were selected to pitch at the Awards Ceremony. For this
crucial step, the jury, with its diverse and complementary
expertise, represents an unparalleled value to ensure
the relevance of the selection and reward the most
promising solutions.
Thanks to the jury and our 5-step selection process, the
SEIF Awards have been established as a quality label
in the impact ecosystem over the past 11 years, and the
10 finalists can be very proud to have stood their ground
in this great impact start-up competition.
We are convinced of the added value of this competition
for the impact entrepreneurship ecosystem in Europe.
This event is not only a unique opportunity to have visibility and exposure to a network of experts, companies and
investors on a European scale, and a certain guarantee of
credibility thanks to the Tech for Impact Awards «quality
label». Indeed, it is also a springboard to attract investors,
since the Awards finalists of the last three years have so
far raised a total of more than CH 86 Mio.

With over 280 eligible applications across 24 countries,
the number of eligible applications for the SEIF Tech
for Impact Awards hit a record once again! Switzerland
accounts for more than half of all applications. Germany
(8%) and France (8%) both represent the second largest
countries of origin of the applicants, followed by the UK
(7%), Spain (3%) and Sweden (3%). As SEIF is based in
Zurich, the high share of Swiss applicants does not come
as a surprise. Yet, we are pleased to see other countries
taking a larger share of the application pool!
The high quality and diversity of applications naturally
also came with high competition. This is where SEIF’s
impact and business assessment tool came into play:
Thanks to its impact assessment tool, the SEIF team
successfully pre-selected 40 startups that represented
the most diverse cohort of high impact ventures,
coupled with a great business potential.

It is encouraging to see an increasing number for
entrepreneurs working to create positive impact, but
the increasing societal challenges require that we continue working to support them both with financial and
non-financial means. As we want to live in a world where
positive impact is a key indicator of success, we continuously refine our existing programs, and adapt our offers
to better support start-ups and SMEs to unlock their
positive impact potential.
Indeed, SEIF has developed different tools and services
to measure and manage impact in a structured and
standardized way. In this regard, SEIF has strengthened
its Impact Investing Services to include, alongside its
impact assessments, its impact due diligence and impact
reporting platform. SEIF also offers an exciting way to
connect start-ups and investors creating a win-win situation for start-ups looking for funding and investors looking
for exciting impact investment opportunities.
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286 impact startups 
who want to change the
world with tech
With more than 286 applications across
24 countries, the number of eligible
applications for the SEIF Tech for Impact
Awards hit a record once again!

GEOGRAPHIC SPAN

Switzerland is in the lead, accounting for more than half
of all applications. Germany and France both represent
the second largest countries, followed by the UK (7%),
Spain (3%) and Sweden (3%). As SEIF is based in Zurich,
the high share of Swiss applicants does not come as a
surprise, and we are pleased to see other countries taking
a larger share of the application pool.

The application process was open to
impact tech entrepreneurs based in
Europe, but operations can be worldwide.

A FIRST STEP TOWARDS RECOGNITION

For impact entrepreneurs, applying for the SEIF Awards
is a first step towards gaining recognition, visibility and
increasing international awareness. The Awards support
them in reaching a broader audience and they receive
financial support.

Sweden
3%

Belgium
Netherlands
Czech Republic
Latvia
Poland

1%
1%
1%
1%
1%

United
Kingdom
7%

France
8%

Spain
2%
Portugal
2%

Estonia
2%

Denmark
2%

Germany
8%

Switzerland
54%
Italy
2%

Israel
2%
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SEIF Awards 2022 ––
what do we know about
the applicants?
Based on the unique dataset from this
year’s applications for the SEIF Tech 
for Impact Awards, we explore some
interesting insights relating to the 
European impact tech ecosystem.

IMPACT AREAS & TECHNOLOGIES

Most applicants address SDG 12: Responsible Consumption & Production, shortly followed by Good Health
& Well-being. The other main applications are almost
shared equally between Quality Education, Affordable
and Clean Energy, Decent Work and Economic Growth,
Industry, and Innovation and Infrastructure.
Tech for Impact solutions are relevant on all levels of our
society and relate to areas as various as Food/Climate/
Sustainability and HealthTech, representing the main
tech verticals. But solutions also range from AI/Cloud/
Enterprise infrastructure to Consumer Applications,
EdTech and Fintech.
The high number of impact tech solutions from all over
Europe range across both various impact areas and tech
verticals. This underline both the relevance and potential
of impact tech entrepreneurship in reaching the Sustainable Development Goals.

Main Impact Areas

Main Tech Verticals
2%
2%
22%
5%
1%
2%
5%
5%
8%
3%
6%
23%
3%
1%
4%
2%
4%

1. No Poverty
2. Zero Hunger
3. Good Health & Wellbeing
4. Quality Education
5. Gender Equality
6. Clean Water and Sanitation
7. Affordable and Clean Energy
8. Decent Work and Economic Growth
9. Industry, Innovation and Infrastructure
10. Reduced Inequalities
11. Sustainable Cities and Communities
12. Responsible Consumption and Production
13. Climate Action
14. Life Below Water
15. Life on Land
16. Peace, Justice and Strong Institutions
17. Partnerships for the Goals

13% AI/Cloud/Enterprise 
infrastructure
7% Consumer Applications
3% eCommerce/D2C
6% Ed Tech
5% Fintech
30% Food/Climate/Sustainability
1% Future of Work
15% Health Tech
6% Manufacturing/
Supply Chain/Logistics
2% Mobility Software
1% Mobility Hardware
2% Real Estate/Prop Tech
2% Robotics
Cannabis Tech
Cybersecurity
Digital Biotech
Gaming
Marketing Tech
Media
Space Tech

SEIF Awards 2022

STAGE OF DEVELOPMENT

The Awards target impact entrepreneurs in an early stage
of development, which is also reflected in the applications. Most of the applicants are currently in the proof of
market or proof of concept stage. Most of the applicants
have founded their companies already, with most of these
businesses being founded during the last five years (2022
included).
Current Development Phase
2%
3%
42%
36%
17%
1%

1. Ideation
2. Foundation
3. Proof of Concept
4. Proof of Market
5. Growth
6. Scale

EMPLOYMENT, DIVERSITY & INCLUSION

Today, we witness a growing Tech for Impact movement
at the universities and in the startup community, both
in Switzerland and Europe. The fact that almost 70% of
the founders are 31 or older, suggest that not only recent
university graduates are active in the Tech for Impact
startup field. Founders often bring many years of industry
experience and / or build their business models on years
of research.
Founding team average age CED
18-25
4%
26-35
36-45
46-55
>55
0%

42%
40%
14%

When it comes to gender diversity in the teams, it is interesting to note that 29% of the applicant’s co-founding
teams are all male, 22% predominantly male. A significant
difference to the 12% of fully female co-founding teams.

IMPACT MANAGEMENT FRAMEWORK

Technology can be a great tool for positive change, as
innovative technologies often represent highly scalable
solutions with potential to make a significant contribution
to reach the SDGs. But there are also challenges, and
good intentions do not necessarily equal positive outcomes.

Gender inequality is not only a social issue but also an
economic challenge, and the still notable gender gap
points both to the relevance of the SDGs and women
in tech initiatives. In this context, the Tech for Impact
startup community could play an important part in
reaching gender parity.

In this context, measuring and managing impact becomes
crucial. More than 90% of the applicants already have,
or are planning to implement, an impact measurement
frame- work. Of the ones who have not yet considered it,
the majority would like to learn more about it.

GENDER DIVERSITY IN THE CO-FOUNDING TEAM

Impact Measurement
49%
4%
42%
6%
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Yes
No
Not yet
What is this? I would
like to know more

Founding team gender diversity CED
22%
12%
29%
12%
23%

Predominantly male
Predominantly female
All male
All female
Equally female/male/
non-binary
2% Other

At SEIF, we believe it is crucial to foster the positive
potential of technology. This not only means integrating the impact dimension in the newest technological
developments, but also to conduct and communicate the
impact management and measurement transparently.
We are pleased to see that a growing community starts
to think in this direction.

* All graphics and data are based on the 286 eligible applications for
the SEIF Awards 2022 Tech for Impact.
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The SEIF Awards
Jury 2022
With a strong interest in Tech for Impact
solutions in common, the 2022 SEIF
Awards Jury represents specialist from
a wide variety of sectors including the
impact investing sector, the corporate
world, the academia and the startup
community. We are grateful for the great
support, commitment and the time 
invested by all Jury members.

The sector agnostic Tech for Impact focus requires a
Jury with widespread expertise, in depth knowledge and
experience, which opts for very interesting and highly
valuable discussions. This year, we are happy to welcome
three new jury members who will complement the team
with their extensive experience and diverse expertise.

PROF. MARIANA CHRISTEN JAKOB
SEIF – DRIVING IMPACT INNOVATION
Founder and Managing Partner SEIF

CHRISTIAN MÄHR
UBS SWITZERLAND
Head SME Hybrid Ecosystem

We would like to thank all Jury members for their valuable
input, attentiveness to detail and ability to maintain an
overview. We look forward to continuing our cooperation.

We thank all Jury members
for their valuable support
and commitment!

YVES ROBERT-CHARRUE
JULIUS BÄR
Head Switzerland, Europe,
Middle East and Africa

SEIF Awards 2022

DR. TOMAS BRENNER
ETH ZURICH
Head of the Innovation &
Entrepreneurship Lab

GREGOR ERISMANN
Go-to-Market Expert in the
Tech Industry

SABINE KAISER
VC/Impact Investor and Adviser

PROF. DR. MICHELE KELLERHALS
LUZERN UNIVERSITY OF
APPLIED SCIENCES AND ARTS
Head of the Institute of Innovation
and Technology Management

DONAT MATTHEWS
Entrepreneur & Investor

MYKE NÄF
ÜBERMORGEN VENTURES
Managing Partner

PHILIPP RIES
GOOGLE SWITZERLAND
Google EMEA Product Partnerships
Lead

SIMONE RIEDEL RILEY, CFA
EMERALD TECHNOLOGY
VENTURES AG TECHNOLOGY FUND
General Manager

ALESSANDRA ROJAS
E4S TECH4IMPACT
Head of E4S Tech4Impact
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SEIF Awards 2022
Tech for Impact
The SEIF Awards Tech for Impact is a leading
European impact startup competition for entrepreneurs who develop or make innovative use
of technologies to tackle some of our most
pressing global challenges. The positive impact
dimension is clearly integrated in the core
business principles, where impact and profit
goes hand in hand.
Beyond the CHF 30,000 at stake (divided
across three Awards at CHF 10,000), the SEIF
Awards represent a great opportunity for early
stage impact tech entrepreneurs to increase
international awareness, build a reputation,
connect with impact investors, corporate partners and a broader network of impact driven
stakeholders.

EUROPEAN IMPACT TECH ENTREPRENEURS

The SEIF Awards target impact driven entrepreneurs
with innovative tech solutions designed responsibly to
contribute to the SDGs. The startups should be European
based, operations can be worldwide. The positive impact
dimension should be clearly reflected in the core business principles.
With a sector agnostic Tech for Impact focus, the Awards
are open to find the best solutions to some of our most
pressing global challenges. The applicants have either
developed a new solution or apply existing technologies
in an innovative way to create positive impact.
The total prize of CHF 30,000 is divided amongst the winners of the following categories (excluding the audience
award):

AWARD FOR
RESPONSIBLE INNOVATION

AUDIENCE
AWARD

WHY TECH FOR IMPACT

When it comes to technological developments and global
challenges, technology can be a great catalyst for positive
change. Innovative technologies often represent highly
scalable solutions with great potential to make a significant contribution to reach the United Nations Sustainable
Development Goals (SDGs). At the same time, it is crucial
to be aware of the potential negative impact it may bring
along. This is why we need to foster the positive potential
of impact driven tech entrepreneurs, starting at an early
stage.

AWARD FOR
FUTURE IMPACT TREND

AWARD FOR
SCALABLE SOLUTION

AWARDS CEREMONY
PUBLIC VOTE
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SEIF Award for 
Responsible Innovation
FOUNDERS

MATTHEW REALI (CEO & CO-FOUNDER)
MASOUD TALEBI AMIRI (CTO & CO-FOUNDER)
FOCUS

INTERNATIONAL
FOUNDED

2019

LOCATION

LAUSANNE, SWITZERLAND
TECHNOLOGIES

MANUFACTURING/SUPPLY CHAIN/LOGISTICS
IMPACT AREA

RESPONSIBLE CONSUMPTION AND PRODUCTION
WEBSITE

PONERAGROUP.COM

SUPPORTED BY

SEIF Awards 2021 – Winners
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PROBLEM

Did you know that around 30% of global
wood consumption is used to produce industrial packaging? Hardly surprising with
wooden pallets being the preferred solution
for transporting and shipping goods. But the
pallets don’t come without challenges: The
standard-sized models have a surprisingly
short lifespan as the wooden structures don’t
last long and there are limitations on how
often they can be used. The reverse logistic
can be complicated and cost intensive. Then
there are customized pallets for oversized
goods: Their production is expensive, and
sizes are often so specific that they can only
be used once before they end up in landfills
or are burned. It shows that not only companies have to cover the costs for new pallets:
the environment pays a high price too.
SOLUTION

Ponera came up with the idea of a modular pallet system made from robust and biodegradable materials. The
modules can be attached to each other to create pallets
of any sizes. They are easy to assemble and disassemble,
saving companies time and work. Simulation test results
by Ponera have shown higher strength and load capacity
compared to wood pallets resulting in a safer transportation for goods and a longer life-span for the pallets. The
use of bio-polymers provides a high degree of sustainability and insures a product life-time of more than ten years.
All modules are fully recyclable. The pallets are equipped
with IoT sensors that provide semi live-time data on the
location of goods and other properties of interest such as
temperature, shock, humidity, etc. The pallets can also be
stacked and stored without taking up much warehouse
space.

JURY’S DECISION

The modular pallet system Ponera developed, convinced
the jury with its potential to positively impact businesses
logistics and finances as well as the environment. The
modules allow for cost-efficient and easy creation of
customized pallets resulting in a more efficient packing
process, shorter assembly times and transport efficiency.
The environmental benefits left a lasting impression on
the jury as well. An average Ponera pallet is 60 percent
lighter compared to customized-size pallets which results
in less fuel consumption during transport. Thanks to a
long life-span and the possibility to assemble individual
sized pallets, less wood consumption is required. These
benefits and the great energy of the team behind it
convinced the jury to award Ponera with the SEIF Award
2022 for Responsible Innovation.

With its unique solution for logistics,
Ponera can significantly decrease
packaging costs through a reduction
of transport and industrial packaging
inefficiencies.
IMPACT

With its unique solution for logistics, Ponera can significantly decrease packaging costs through a reduction
of transport and industrial packaging inefficiencies.
Additionally, the solution enables a decrease in wood
consumption by up to 95% per sqm in comparison to
wood pallets. Coupled with an efficient fuel consumption
throughout the transport, Ponera can also achieve a
reduction of Co2 emissions.
Ponera thus targets SDG 9: Industry, Innovation & Infrastructure and SDG 12: Responsible Consumption &
Production. Thanks to the large application range of the
modular system of pallets, Ponera has the potential
to have a large-scale impact and further contribute to
circular economy.
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SEIF Award for 
Future Impact Trend
FOUNDERS

ZUZANA SEDIVA
FOCUS

SWITZERLAND
FOUNDED

2022

LOCATION

SWITZERLAND
TECHNOLOGIES

MANUFACTURING/SUPPLY CHAIN/LOGISTICS
IMPACT AREA

INDUSTRY, INNOVATION & INFRASTRUCTURE
RESPONSIBLE CONSUMPTION & PRODUCTION
ZERO HUNGER
WEBSITE

GROAMTECH.COM

SUPPORTED BY

SEIF Awards 2021 – Winners
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PROBLEM

Polymeric foam is used for various applications
such as the automotive, packaging, electronic,
aerospace building and the medical industry.
Despite being lightweight, resistant to impact
and having high thermal insulation, these types
of foam are made 99% out of petrochemicals,
which can be harmful if not handled properly
and cause pollution in their end of life. With
only around 14% of foams being recycled, and
a major part ending up in landfill or the ocean,
these materials present an important threat
for the environment. One of the reasons for the
low rate in recycling is the difficulty to recreate
a polymeric foam with the same performance
as the virgin material. Similar challenges arise
with foams created from renewable materials.
At the same time, around one third of global
produced food is being wasted. Therefore, both
the agricultural and polymeric foam industry
are increasingly researching new solutions to
become more sustainable.

SOLUTION

Groam’s mission is to reduce the footprint of polymeric
foam by providing biodegradable foamed materials made
from agricultural biomass waste. To do so, they offer a
waste-based material formulation as granulate resin and
a proprietary technology to foam such materials.
The start-up, affiliated with ETH, designs their material
formulations based on agricultural waste streams and
foam with a patented foaming technology that is compatible with existing polymer processing lines. This allows
them to use existing infrastructure, and to thus offer their
materials at a 10x cheaper price than polystyrene,
a commonly foamed polymer.
Groam non-toxic input materials and the process can
be compared to today’s industry standards. The final
foamed products are first targeted at fast disposable
products such as packaging or plant substrate. At a later
stage, Groam aims to develop foams for the fashion and
construction industry.

JURY’S DECISION

Groam addresses two urgent societal challenges with
their foam materials: their innovative material not only
contributes to reducing plastic pollution, but the
production and value chain also enable the upcycling
of agricultural by-products.
The start-up inspired the jury with its mission and circular
approach to tackling the different mentioned challenges.
Additionally, the jury was impressed by the well-thought
through solution, based on strong underlying research.
Overall, by clearly speaking to the needs of an industry
and tackling multiple societal challenges, Groam
convinced the Jury members, and is thus being granted
the SEIF Award for Future Impact Trend.

IMPACT

With their biodegradable foamed materials, Groam
achieves a reduction of carbon emissions and avoids
using harmful blowing agents like diisocyanate and
azodicarbonamide, thus addressing SDG 9: Industry,
Innovation & Infrastructure. Additionally, with their circular approach and the upcycling of agricultural biomass
waste such as cereal and fruit waste streams, they
strongly contribute to SDG 2: Zero Hunger and SDG 12:
Responsible Consumption & Production.
Overall, the production of Groam’s material emits
approximately 15 M t CO2e, compared to 56 M t CO2e for
petrochemical foams. With its large application potential
in various industries, Groam has the potential to broaden
the scale and depth of its impact. Its highly innovative
solution is currently being patented and has already
attracted the attention of other supporters and players
in the industry.

With its large application potential
in various industries, Groam has
the potential to broaden the scale
and depth of its impact.
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SEIF Award for 
Scalable Solution
FOUNDERS

ERNST VAN ORSOUW (CEO
JACQUI MATTHEWS (CSO)
JOHN CLINKENBEARD (COO)
FOCUS

INTERNATIONAL
FOUNDED

2017

LOCATION

UNITED KINGDOM (EDINBURGH)
TECHNOLOGIES

FOOD/CLIMATE/SUSTAINABILITY
IMPACT AREA

CLIMATE ACTION, RESPONSIBLE PRODUCTION
AND CONSUMPTION, LIFE ON LAND, GOOD HEALTH
AND WELLBEING
WEBSITE

ROSLINTECH.COM

SUPPORTED BY

SEIF Awards 2021 – Winners
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PROBLEM

The world is facing a protein deficit. With
the world population increasing and a
growing demand for protein, new innovations are needed to feed people in a
sustainable way to meet the UN Sustainable Development Goals. Traditional meat
production can only be increased so far,
and livestock farming currently represents
14.5% of total greenhouse gas emissions,
which is unsustainable and damaging to
the environment. Livestock farming also
has high requirements for both land and
water usage, and is a significant cause
for deforestation in the world today. There
needs to be innovative new ways to produce
protein in order to allow the world population to be fed and ensure a high-quality of
food is on offer.

JURY’S DECISION

The worlds needs innovative ways to produce protein to
feed the world population while ensuring a high-quality
food offer. Producing cultivated meat is an innovative way
to tackle both the food shortage and the consequences
that traditional livestock farming is creating on both water
and land usage.
The start-up convinced the Jury with their world-class
scientific capacity. As a leader in supplying animal stem
cells to cultured meat producers, Roslin Technologies is
currently the only supplier of perpetually self-replicating
cell lines to the industry. Its potential for scaling therefore
lies in its ability to produce cells from real meat. Roslin’s
cell lines have a strong potential to contribute strongly to
the arrival of artificial meat on our plates.

IMPACT
SOLUTION

Roslin Technologies is a cutting-edge biotech company
focused on high impact innovations in food and agriculture. Their primary focus is on animal cells: they aim to
use unique cells to create and lead the market for cell
lines to enable cultivated meat to reach the mass market
around the world. As the leader in providing animal stem
cells to cultivated meat producers, Roslin Technologies is
currently the only provider of perpetually self-replicating
cell lines to the industry. They currently have customers
in the UK, EU, North America, and Asia. The team aims
to work with both small, dedicated cultivated meat
producers and larger multi-national corporations who
are starting to diversify their offerings and move into the
space too.

Producing cultivated meat is an
innovative way to tackle both the food
shortage and the consequences
that traditional livestock farming is
creating on both water and land usage.

The world uses the majority of arable farmland for livestock rearing – yet meat demand continues to rise due
to rapid urbanisation and population growth. By 2050,
we could reach a global population of 10 million, with
demand for protein amounting to 70–100% higher than
today’s levels, according to the United Nations FAO.
Plant-based is definitely a good alternative, but as the
challenge is as urgent as it is widespread, it should be
complemented with other highly scalable and sustainable solutions, such as cultivated meat.
Roslin Technologies aims at having a high impact both on
the protein consumers and on the environment. Hence, its
focus is on SDG 12. Responsible Consumption and Production. Roslin Technologies aims to offer a reliable way to
produce high-quality protein. Unlike traditional livestock
farming, the team contributes to reducing land and water
use and lower carbon emissions. Hence, contributing to
SDG 13. Climate Action and SDG. 15 Life on Land.
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FOUNDERS

DR. CHRISTOPH
SCHNEEBERGER
NICOLE AEGERTER
PROF. DR. PAOLO ERMANNI
DR. THOMAS BILLETER
COUNTRY

SWITZERLAND
IMPACT AREA

RESPONSIBLE CONSUMPTION AND PRODUCTION,
INDUSTRY INNOVATION AND
INFRASTRUCTURE
TECHNOLOGIES

ANTEFIL COMPOSITE TECH

Antefil Composite Tech offers a more cost-efficient and cleaner way to
produce lightweight structures for industrial applications. Its patentpending and award-winning technology allows the production of glass
fibres that are individually coated with a meltable, recyclable plastic.
With these fibres, lightweight structures can be manufactured using only
heat and a minimal amount of pressure. This way, the Antefil technology
helps its customers to transition towards a more efficient and greener
production of composites – even at large scale.

MANUFACTURING/
SUPPLY CHAIN/LOGISTICS
WEBSITE

ANTEFIL.COM

FOUNDER

MIKAEL EYDT
COUNTRY

DENMARK
IMPACT AREA

RESPONSIBLE CONSUMPTION AND PRODUCTION,
INDUSTRY INNOVATION AND
INFRASTRUCTURE
TECHNOLOGIES

FOOD/CLIMATE/
SUSTAINABILITY
BEYOND LEATHER MATERIALS

Beyond Leather Materials has developed a patented process to turn fruit
waste into a new material; Leap. According to the company’s internal calculations, the production of Leap emits 80% less CO2 and requires 99%
less water than traditional leather production that soon will be supported
with a complete lifecycle analysis. Today, Leap has an 80% bio-based
composition and a three-layered structure to enable the separation of its
different components at the end of life. Beyond Leather’s goal is to create
a completely bio-based alternative by 2024 and offer a truly sustainable
material that can replace leather everywhere.

WEBSITE

EXPLORE-LEAP.COM
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FOUNDERS

PASCAL GALLO
GUILLAUME PERBEN
MITCHELL ANDERSON
COUNTRY

SWITZERLAND
IMPACT AREA

RESPONSIBLE CONSUMPTION AND PRODUCTION,
INDUSTRY INNOVATION AND
INFRASTRUCTURE
TECHNOLOGIES

FOOD/CLIMATE/
SUSTAINABILITY
WEBSITE

COMPOSITE-RECYCLING.CH

COMPOSITE RECYCLING

Every year, 9 Million tonnes of Glass Fibre Reinforced Plastics (GFRP) are
produced. At the same time 2.6 Million tonnes of GFRP reach their end
of life with 90% ending up in landfill, and with the rest being incinerated,
or abandoned in the environment. This is because GFRP is made to be
durable, not recyclable. Composite Recycling has developed an innovative technology to valorize the reclaimed glass fibre and pyrolysis oil to
make recycling GFRP both circular and profitable.

FOUNDERS

PROF. DR. MED. ALAIN
GERVAIX
ALEXANDRE PEREZ
DANIELA BLAGEOVA
MATTHIAS VANONI
COUNTRY

SWITZERLAND
IMPACT AREA

GOOD HEALTH AND
WELL-BEING
TECHNOLOGIES

ARTIFICIAL INTELLIGENCE
WEBSITE

PNEUMOSCOPE.COM

ONESCOPE

In Low- or Middle-Income Countries, a child dies every 30 seconds from
pneumonia or other respiratory disease due the scarcity of doctors, the
lack of access to health care facilities and unaffordable diagnostic tests.
Decentralization of quality, affordable medicine is essential. Our solution:
a Shazam® for lungs. The Pneumoscope records lung sounds that are
analyzed in real time by artificial intelligence to detect specific acoustic signatures of respiratory diseases. A pulse oximeter and contact
thermometer integrated into the same device allow for disease severity
grading. The likely diagnosis, severity of the disease, best treatment and
dosage, as well as general management and disease information are
provided to the user on a smartphone or tablet screen.

SEIF Awards 2021 – Finalists

FOUNDERS

JUSTIN SCHOLZ
LEON HAUPT
DR. PIT SIPPEL
CHRISTOPHER KNOCH
DR. MASOUD GHODS
COUNTRY

GERMANY
IMPACT AREA

AFFORDABLE AND CLEAN
ENERGY
TECHNOLOGIES

PHELAS

To achieve deep decarbonization of the electricity sector, every country
in the world must move towards 100% renewable energy. Due to the
natural volatility of solar and wind power, the most pressing challenge in
the future lies in the cost-effective provision of energy around the clock.
This will demand for large amount of energy storage. phelas is developing
Aurora, a cost-effective energy storage with excellent performance in
terms of resource efficiency, sustainability, and reliability. It can be easily
deployed together with solar and wind power plants and can provide
power when the sun is not shining, and the wind is not blowing.

THERMODYNAMIC
PROCESS TO STORE
ENERGY IN LIQUID AIR
WEBSITE

PHELAS.COM

FOUNDERS

CLARA MOLDOVAN
COUNTRY

SWITZERLAND
IMPACT AREA

AFFORDABLE AND CLEAN
ENERGY
TECHNOLOGIES

MANUFACTURING/
SUPPLY CHAIN/LOGISTICS
WEBSITE

SWISTOR.COM

SWISTOR

The need for improved energy storage solution that charge faster, have a
longer life-span and do not degrade at low or high temperatures is one of
the biggest bottlenecks of technology development today. Moreover, the
production of lithium-ion batteries has increased in capacity by almost
eight-fold in the past ten years and it is expected to grow another eightfold until 2027, resulting in increased lithium and cobalt usage. To tackle
this issue, Swistor developed a novel technology enabling high energy
and ultra-fast charging hybrid supercapacitors that combine high energy
storage capability with high-power delivery capability, to enable the next
generation of energy storage devices, to replace current batteries with
an environmentally friendly solution.
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FOUNDERS

JOHANNA BAARE
DR ANNE LAMP
COUNTRY

GERMANY
IMPACT AREA

RESPONSIBLE CONSUMPTION AND PRODUCTION
TECHNOLOGIES

BIO-BASED MATERIALS
WEBSITE

TRACELESS.EU

TRACELESS MATERIALS

traceless is a circular bioeconomy start-up offering a holistically sustainable alternative to conventional plastics and bioplastics. Their innovative,
patented technology allows to use food production residues to produce
materials that are compostable under natural composting conditions.
Being neither chemically modified nor synthetically polymerized, their
bio-based materials don’t fall under the EU Plastic Directive and by
considering all impact indicators, traceless materials are uniquely sustainable. Already competitive to conventional plastics and bioplastics
in quality, on industrial production scale their materials will be price
competitive to virgin plastic, allowing to produce sustainable, affordable
products for end-customers.

AUDIENCE AWARD
In addition to the financial support awarded by UBS, Julius Bär and SEIF, the Awards winners also benefit
from other support such as consultancy according to their specific needs, but also and above all from
increased visibility and credibility, thanks to the reputation of the Tech for Impact Awards competition.
In addition to these three Awards, the Audience Award is added to stimulate reflection among
impact enthusiasts, and to give more weight to the opinion of a larger and more diversified public.
Audience Award winners also receive tailored support:
– impact due diligence and targeted coaching
– personal introduction to the impact investing network
– increased visibility as SEIF relays the winners’ updates via its social networks and website
SEIF is convinced of the added value of these startups to bring innovative solutions within their respective
sectors, and is thus doing its best to help them reach their impact goals.

SEIF Awards 2022

SEIF
AWARDS
PREVIOUS
WINNERS
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Meet the 
previous winners
Is there any advice you received from the jury and/or
corporate partner that you found has helped you in
reaching new milestones? Can you tell us more about it?

One of the key learnings we took away from the SEIF
Awards and the talk with the jury was that, especially for
impact-driven startups with innovative solutions which
are not yet widely established in the market, there is no
one-size-fits-all approach to how we plan our growth and
go-to-market strategy. The best startups create their
own markets.

“Besides the opportunity of winning the
Award and CHF 10,000, we were particularly keen to increase our international
visibility by tapping into the large network
of SEIF and its corporate partners”
Ulrike Pfreundt, rrreefs Co-Founder

rrreefs – SEIF Award for
Future Impact Trend
Out of the many other support programs in
the ecosystem, why did you apply to the SEIF Awards
specifically?

We have decided to apply for the SEIF Awards because of
the strong focus on impact entrepreneurship and innovative technology. Besides the opportunity of winning
the Award and CHF 10,000, we were particularly keen to
increase our international visibility by tapping into the
large network of SEIF and its corporate partners.

Would you recommend other impact tech startups
to apply for the SEIF Awards? And why?

We would 100% recommend other impact tech startups
to apply for the SEIF Awards since it’s a unique opportunity to gain reputation and pitch in front of relevant
stakeholders such as business leaders and impact investors. Besides the great networking opportunities with corporate partners, we very much enjoyed connecting with
other impact-driven startups, which share our passion for
sustainability and creating positive impact in the world.

Could you tell us a bit more about your first pilot
in Colombia last September, and what lessons can
be applied to the further development of rrreefs?

Building our first pilot reef in Colombia last year was a
phenomenal experience for us. For the first time, we
could see and evaluate how a 10m3 large reef structure
fits into a local ecosystem and supports the creation of a
new underwater habitat for corals, fish and other marine
organisms. In the run-up to the installation, we learnt a lot
about logistics and production which will certainly help
us to scale our business in the future. In addition, based
on our rigorous scientific analyses of the data we gather
from our reef, we are able to further optimise our product to make sure we create the best possible solution to
allow a thriving coral reef to develop.

Oxyle – SEIF Award for
Social Innovation
Out of the many other support programs in the
ecosystem, why did you apply specifically to the
SEIF Tech for Impact Awards?

The SEIF Tech for Impact Awards offers an excellent
opportunity to showcase your impact driven innovation
to a diverse and global audience. If your innovation contributes to the 17 Sustainable Development Goals, then
SEIF is a great platform to advertise your technology and
accelerate your market entry. Winning the SEIF awards
for Social Innovation gave us immense visibility within the
sustainability sector in Europe and got us in contact with
many valuable leads from potential customers to investors.

Would you recommend other impact tech startups to
apply for the SEIF Tech for Impact Awards? And why?

Yes, absolutely! If you are an impact driven start-up, then
I highly encourage you to apply for the SEIF awards. You
will learn everything from pitching your solution, to chal-
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“You will learn everything from pitching
your solution, to challenging your key
assumptions, and discussing your commercialising strategy with market and industry
experts. Moreover, you will get in contact
with other highly innovative companies”
Fajer Mushtaq, Co-Founder & CEO OXYLE

lenging your key assumptions, and discussing your commercialising strategy with market and industry experts.
Moreover, you will get in contact with other highly innovative companies creating revolutionary solutions for a
sustainable future. So, its a great ecosystem to be a part
of and learn from.

Is there any advice you received from the jury and/or
corporate partner that you found has helped you in
reaching new milestones? Can you tell us more about it?

One of the key lessons we learnt from the jury of SEIF
was the importance of developing strong insights into
your market and segmenting your go-to-market plan by
prioritising customers with the lowest entry barriers. This
helps you focus on your first market (especially if your
market is as big and fragmented as the wastewater treatment market ) and optimises use of your resources.

Since the beginning of the project, what has confirmed
the relevance of Oxyle and its sustainability?

Great market traction, successful customer pilots, raising
sufficient non-dilutive funding early on, and attracting
great talent to join our incredible team.

NaturLoop – SEIF Award for
Responsible Business
Out of the many other support programs in the
ecosystem, why did you apply specifically to
the SEIF Awards?

The SEIF awards is a great platform for showcasing technological innovation with significant impact. It allowed
us to pitch in front of impact investors, and corporate
partners. The coverage and promotions we’ve received
broadened our network.
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Would you recommend other impact tech startups
to apply for the SEIF Awards? And why?

Yes! Just to be able to present our vision alongside
other impressive startups is already an honor. We’ve met
incredible people, and it has been inspiring. The feedback
we’ve received from the jurors also helped us to see
the areas where we could improve, or spend more time
thinking about.

Is there any advice you received from the jury and/or
corporate partner that you found has helped you in
reaching new milestones? Can you tell us more about it?

Since winning the SEIF Award for Responsible Business
sponsored by PWC Switzerland, the organization has
been helping us tremendously through consulting, and
advising in a wide range of topics. From accounting, auditing, generating sales, and defining corporate structure.
The knowledge we’ve received proved to be valuable as
we get closer to our next investment round.

Can you tell us a bit more about your recent travel
to the Philippines and how your learnings from this
experience support the development of NaturLoop?

The focus of traveling to Philippines was to refine our
supply chain strategy and develop partnerships for building the first Cocoboard® manufacturing facility. By being
present on the ground, we were able to personally meet
the local team helping us to ensure the social impact of
our venture, while securing a stable supply of coconut
husks. We also met with coconut processors, and government agencies to discuss the support they could give for
establishing the first factory. Overall, the trip made our
mission feel more tangible, and the relationships we’ve
built solidified.

“Just to be able to present our
vision alongside other impressive startups is already an honor.
We’ve met incredible people, and
it has been inspiring. The feedback
we’ve received from the jurors
also helped us to see the areas
where we could improve”
Daniela Dinizo, Co-Founder & CEO NaturLoop
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Oorja – SEIF Award
for Scalable Solution
Out of the many other support programs in
the ecosystem, why did you apply specifically
to the SEIF Awards?

We applied to the SEIF Tech for Impact Award because
of the unique opportunity it offers in terms of gaining
international visibility. Most competitions tend to focus
on novel technologies, even if they are still under development in the lab and will only impact the real world in
several years’ time. In contrast, the SEIF Tech for Impact
Awards recognises any tech-enabled solution (which
could use existing technology) that leads to impact. By
being shortlisted by SEIF, we would be able to showcase
our unique and inclusive business model among sustainability and business leaders. Secondly, the focus of the
award was on entrepreneurs making innovative use of
technologies to contribute to the UN SDGs. Our solution
was a right fit for the award due to its direct and measurable impact on smallholder farmers and its alignment
with 5 of the UN SDGs.

Would you recommend other impact tech start-ups
to apply for the SEIF Awards? And why?

We are delighted to have received the SEIF Tech for
Impact Award and would recommend other tech-driven
or tech-enabled entrepreneurs apply for this amazing
opportunity! Another aspect of the application process
that we appreciated was the feedback provided by the
jury at several stages, which is rare. We feel the SEIF
platform is especially suited to early stage start-ups who
can leverage the expertise of the jury to pivot or scale
their innovative solution and create a bigger and bolder
impact. We would also recommend it to founders who are
currently fund-raising, as the SEIF network can help you
gain visibility among international impact investors.

“We feel that the SEIF
Tech for Impact Awards is
especially suited to early-stage start-ups who
can leverage the expertise
of the jury to pivot or scale
their innovative solution
and create a bigger and
bolder impact.
Clementine Chambon,
Co-Founder & CEO OORJA

Is there any advice you received from the jury and/or
corporate partner that you found has helped you in
reaching new milestones? Can you tell us more about it?

Yes, we were grateful to have received feedback for our
innovative customer-centric business model on a few
aspects. For instance, we were advised to emphasise
our unique selling point (USP) for future pitches and also
to bring more clarity on our scale-up plan and how we
will manage different stakeholders, as our solution is
quite capital-intensive. We incorporated the feedback by
revising our pitch deck and brought this emphasis during
our conversations with potential investors as well. We
have grown a lot in the six months since receiving the
SEIF Scalable Solutions Award. We have nearly doubled
our team size from 18 to 30 people and have tripled the
installed solar project capacity. We are really determined
to take our inclusive solutions further and deepen the
impact by adding other farmer-centric services in 2022.

How has the management of the Covid crisis in India
affected Oorja’s processes?

The COVID pandemic in India affected Oorja a lot, especially during the second lockdown in spring 2021. Several
of our team members fell sick and it was a stressful time.
We were all very worried about family and friends and
how the country’s weak health infrastructure would cope
with so many cases. The sudden surge in COVID-19 cases
resulted in lockdowns in our operational districts. There
was a disruption to supply chains which resulted in some
delays in equipment delivery, which in turn delayed the
implementation of new projects a little. The pandemic
has also impacted migrant labourers, many of whom
came back to villages and have decided to stay, creating
an urgent need for more job creation in rural areas. Our
customers faced difficulty in selling their crops and their
non-farm income sources have been affected, so they
sometimes face cash crunches. We reacted by offering a
15-day credit period to all Oorja customers to help them
pay for essential farming services. We were actually able
to continue providing irrigation and milling throughout the
entire period, and our ground staff ensured high-quality
customer service and other support to farmers during
this unprecedented crisis. The pandemic has forced us
all to adapt to a new reality by devising solutions, adopting technology and improving operations processes, and
it has given us ideas about using digital technology to
strengthen the food system to benefit smallholders – to
be continued!
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2020

2021

2022

WINNERS
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WINNERS
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What we do and 
what we offer
At SEIF, we work with impact driven founders
who aim to solve our planet’s most pressing
global challenges, by employing and leveraging innovative business models within the
marketplace. Our aim is to support passionate
entrepreneurs in establishing product-market-
fit and scale ventures with positive impact
integrated at the core of their business model.
SEIF is well positioned in the heart of Europe’s
tech for impact ecosystem with the annual
SEIF Awards, where more than 2200 impact
startups have been assessed and evaluated.
Since 2019, SEIF Awards finalists have gone
on to successfully raise over CHF 86 million in
equity funding.
SEIF also offers acceleration and capacity
building programs in close collaboration with
corporate partners. To date, our programs have
supported over 3800 impact startups and
granted exclusive access to an international
angel investor network.

SEIF – DRIVING IMPACT INNOVATION

SEIF works with impact driven entrepreneurs who with
their business models aim to solve some of our most
pressing global challenges, alongside having a solid
business case.
Since 2011, SEIF offers specialized coaching, trainings,
consulting and impact investment opportunities to
support impact entrepreneurs to advance their businesses, enter the market, grow and scale successfully.
SEIF continuously refine existing programs, develop
new services and explore new partnership opportunities
for corporates and organizations to engage with impact
entrepreneurs in a meaningful way. Together, we can
create positive impact.

SEIF IMPACT INVESTING SERVICES
Measuring and managing impact
The Tech for Impact Awards finalists of the last two years
have successfully raised around 84 million francs. SEIF
has been a very efficient fundraising channel for impactdriven start-ups, offering various services for interested
investors and corporates.
Among others, SEIF offers investors the possibility to
selectively access start-ups according to their interested sector, covered SDG and funding stage, and make
informed decisions based on peer comparisons across
SEIF's extensive database.

SEIF IMPACT ACADEMY
OUR HISTORY

SEIF has a longstanding history as an impact venture
accelerator with a pan-European focus. Founded in 2011
by Prof. Mariana Christen Jakob with the aim of professionalizing the social entrepreneurship sector and providing impact startups with the necessary support to grow
and scale successfully.
Over the past 10 years, the SEIF team has built an extensive pipeline and database of impact driven entrepreneurs.

Corporate leadership development
The SEIF Impact Academy is a unique opportunity for
leadership development and/or corporate volunteering
programs, tailored to the skills and requirements of senior
level managers. As coaches they get matched individually to impact start-ups based on their skills set and the
entrepreneurs’ specific coaching needs.
The coaching is conducted according to their own flexible
schedule. During the coaching cycle, coaches not only
get the chance to make a positive impact based on their
experiences and skills but also to experience the dynamic
impact start-up ecosystem. It is topped with insights from
input sessions covering topics as impact management,
impact investing, business development and an exciting
final pitch session.
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PROF. MARIANA CHRISTEN JAKOB
Founder and Managing Partner
SEIF Innovation

LINDA AERNE
Senior Project Manager

ERIC GISIGER
Investment Advisor

LUCA CHRISTEN
Finance Advisor

ROMAN SULEIMAN
Impact Management
Consultant

ELÉONORE GUNTZER
Impact Manager

ZOÉ DUMONT DE CHASSART
Impact Project Support

NICCOLÒ SCHLUEB
Senior Impact Analyst

ELENA SOTO
Impact Analyst Support
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Impact Shakers

At SEIF, we believe that building and maintaining a valuable network is particularly
important in our mission to support startups
in their impact goals. That’s why, throughout
the year, we are in contact with interesting
network partners. We notice that some trends
stand out, and the number and quality of
stakeholders in the ecosystem is increasing:
like the Impact Shakers, which support especially the underrepresented founders; Startup
Lisboa, which supports startups in a thriving
southern European ecosystem full of potential,
or some Nordic partners such as Katapult and
Norrsken who help unlock the impact entrepreneurship potential of the region.
Yonca Braeckman is the Founder and CEO 
of Impact Shakers. We asked her about her
view of the impact ecosystem in Europe, and
her experience in supporting underrepresented
founders in growing their business and ideas.

Yonca Braeckman, how would you describe the tech
startup ecosystem in Europe?

Accelerators have been part of the startup landscape
for years. The scene has boomed in the last 5 years in
Europe, while vertical segmentation and topic-based
accelerators emerged. More recently, impact accelerators
started popping up and gaining popularity.
In the European ecosystem, the UK definitely takes
the lead when it comes to anything impact or diversity
related. With regards to sustainability programmes, the
Netherlands and France are also leading ecosystems. In
our impact accelerator report, London, Amsterdam and
Paris are the cities with the highest number of impact
acceleration programmes in Europe. Our research shows
that the impact space in Central Eastern Europe and
the Balkans are in the phase of maturing, yet there are
only a few accelerators explicitly focusing on impact and
scaling impact businesses.

How do you perceive your role in the national
and global ecosystem today? Who would you say
are the main players?

As Impact Shakers, we clearly want to position ourselves
as an ecosystem builder. We take a radical collaborative
approach, think from a perspective of abundance and
strive to lift the entire ecosystem. Our own accelerator
will only support 8 companies this year, so we are super
happy when more companies receive the support they
need. We work to amplify the impact of all of us working
towards the same goals. The Impact Awards we started
are intended as a celebration of the ecosystem.
We have learned so much from the impact organisations
we admire most. Maze X in Lisbon just gets everything
right, the way they built and managed the accelerator
and later on the impact fund, the platform work they’re
pioneering and the transparency on how they manage
the fund is fantastic.
BGV is probably the OG impact incubator with their own
impact fund. They only invest in companies that have
been through their own programming, so they really follow
through with the companies they select early on.
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“We need to unite the power of likeminded ecosystem players
and advocate for access to finance through new financing
mechanisms as well as make sure we allow new and different
types of people to become investors.”
Yonca Braeckman,
Founder and CEO Impact Shakers

Globally, Zebras Unite is leading the innovative finance
and governance movement and we’re very proud to be
members of their coop (you can be as well) and to call
them our partners. They are leading the charge in how
we can finance businesses in a more sustainable and
humane way. How to make it more accessible and assure
we lift communities as well as individuals.

What do you think is needed to further push
the development of the tech for impact ecosystem?

We need to unite the power of likeminded ecosystem
players and advocate for access to finance through new
financing mechanisms as well as make sure we allow
new and different types of people to become investors.
The investor layer is as un-diverse as the entrepreneurs
themselves, which obviously is no coincidence.
This is why we launched our microfund. We want to
actively work on diversifying investors and again since
this is a systemic issue, we need to build different pieces
that fit together and shift the needle. With this microfund, we open investment and investment education to
new investors from as little as EUR 250 to democratise
access to investment.

What piece of advice would you first give to any
entrepreneur willing to start an impactful business
in Europe?

Align your purpose with the financing instrument you
choose. With this I mean, if you want to keep full control
of your business, don’t take any type of equity investment. Also, if you don’t want to scale your business at an
exponential pace, don’t take venture capital, not even
impact venture capital. Because the structure of these
funds still is a 10 year fund in which they will pressure you
to exit your business after 5 to 10 years, it is how all the
incentives of the fund are structured, and systems lead to
certain practices and behaviour. Part of our mission is to
create alternative instruments with different incentives.
The microfund is our first experiment.
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Trends in the nordics
impact ecosystem
As part of the Tech for Impact Awards, we received
applications from various places in Europe. The
impact tech ecosystem is growing and developing extensively and so are the programs and
accelerators that work to support them in various
aspects of their development, such as building a
strong business model, relations towards investors, establishing a network, professionalizing
their business and assessing and monitoring their
impact. Located in the heart of Zurich, SEIF is
working to contribute to this fast-growing impact
tech ecosystem, and we are convinced that Switzerland has the prerequisites to become a leading
Tech for Impact hub. However, to be successful,
we need to align and unite the growing number of
impact tech stakeholders in our ecosystem. Hence,
Prof. Mariana Christen Jakob, Founder and Managing Partner SEIF innovation, Co-Founder SEIF
invest highlighted, “if we in Switzerland want to
strengthen the Tech for Impact ecosystem, we need
strong networking, cooperation and collaboration
activities between science, the private sector, the
public sector and investors, these are the pre-conditions to accelerate the development of Tech for
Impact start-ups.”1

THE NORDICS IN THE SPOTLIGHT

“We’re leading the way in Switzerland when it comes to
University Tech for Impact, but the broader ecosystems
in the Nordics are definitely strong as well.” Julia Binder,
Deputy of the Vice President for Innovation and Head of
Tech4Impact at EPFL1.
Indeed, the Nordics have a strong background in being
front-runners for sustainability. Therefore, the stakeholders of the tech for impact ecosystem who are
grounded in this region are key collaboration partners.

We are happy to observe that support programs in the
Nordics are growing, they are dynamic and support a
pool of promising start-ups stemming from the region
and further. Among them are the Katapult Accelerator
and the Norrksen Impact Accelerator, two impact-tech
programs working with entrepreneurs that make use of
scalable technologies to solve environmental and societal challenges.
On the one hand, the Norwegian-based Katapult Accelerator has a deep belief in exponential technologies,
helping impact focused startups scale faster while solving
global challenges. We talked to Managing Partner & CEO,
Haakon Brunell, about impact entrepreneurship and
technology as a key driver for change.
Impact and profitability go hand in hand
Haakon Brunell highlights the fact that impact and
finance go hand in hand. Rather than a trade-off between
impact and profitability, he rather observes a positive
correlation: “We even see the potential to receive above
market return by investing in solving the biggest problems out there, as these challenges could also be seen as
the biggest opportunities”1. But further than awareness
raising, what is needed is examples showing that impact
investing is an attractive investment.
On the other hand, the Norrsken Foundation is dedicated to helping entrepreneurs solve the world’s greatest
challenges. The organisation has raised several venture
capital funds, manages an accelerator program for early-stage startups and operates co-working spaces in
Stockholm, Sweden and Kigali, Rwanda. Its ultimate vision
is to drive more capital to positive impact initiatives by
proving that impact leads to superior returns.
Just like H. Brunell, Agate Freimane, General Partner
at Norrsken VC, is convinced that impact and profit are
two faces of the same coin. Indeed, she argues: “We
realised that the biggest opportunity lies where impact
and profit have an equal importance to the company.
In other words – for every unit of sales, there’s also a
unit of impact”2. As any business willing to grow needs
resources and finance to scale, and to scale their impact,
both finance and impact dimension should go hand in
hand. She also mentioned: “it is widely accepted that yes,
you can generate impact and profit at the same time,
and I would even go as far as saying that impact is now
seen as an investment strategy in its own right”2. Beyond
an investment strategy, impact is also an ideal way to
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“We even see the potential to receive above
market return by investing in solving the biggest
problems out there, as these challenges could
also be seen as the biggest opportunities”

“We realised that the biggest
opportunity lies where impact and
profit have an equal importance to
the company.

Haakon Brunell,Managing Partner & CEO Katapult Accelerator

Agate Freimane, General Partner at Norrsken VC

attract talent. Especially among young people who are
looking for meaningful companies in which they want
to put their work force to good use. It is also a powerful
argument for investors and clients, even when they are
not impact investors per se.

A DYNAMIC ECOSYSTEM OF IMPACT-DRIVEN
ENTREPRENEURS

We are witnessing a tremendous amount of dynamism
among the impact-driven entrepreneurs. Katapult has
registered a growing number of applications in the last
years and when entrepreneurs come together, it is always
the mission of wanting to make the world a better place
that unites them and creates a great dynamic among the
community. Norrsken has put a lot of attention on entrepreneurs: “Our main idea was that entrepreneurs building
scalable solutions was our best bet to solving some of the
world’s biggest challenges”2.
H. Brunell shares his feeling that Norway has sometimes
lagged behind the tech scene compared to other Nordic
countries, despite a long tradition in sustainability. However, on the side of entrepreneurs and investors alike,
there is an evolution and increased interest in Tech for
Impact solutions around the world. Founders are looking
to regions of the world where the focus is on positive
impact, such as the Nordics.
His advice for impact-driven entrepreneurs looking to
grow their business? “Try all things possible to move your
business forward. Maybe we need to teach our Nordic
startups to be a bit more American in this context. We can
be a bit too humble up here, which I think goes also for
the Swiss.”1

On her side, Agate Freimane highlights the relevance of
tech for good in providing solutions to current global challenges ranging from health to environment and that all its
power has not reached his full potential yet. Despite this,
technology is not a panacea and carries a series of risks
that should not be overlooked. To avoid drifting from the
“good”, the SDGs are an indispensable tool for measuring
impact: any long-term solution must address at least one
of them2.
At SEIF, we are also convinced of the high added value
of entrepreneurs to contribute to solving some of the
world's most pressing challenges. That is why every year
for the past 11 years, we are offering a program for impactdriven entrepreneurs founders who are working to tackle
one or more SDG: the Tech for Impact Awards.

THE SEIF TECH FOR IMPACT AWARDS

The Tech for Impact Awards is a program targeting
Europe-based early-stage impact-driven entrepreneurs
applying innovative tech solutions to tackle current
social and/or environmental challenges. In collaboration
with its corporate partners Julius Bär and UBS, SEIF
offers these entrepreneurs with a unique opportunity
to increase exposure to a European wide network of
experts, corporates and investors. For impact entrepreneurs, this is a first step towards increased recognition
and gaining first financial support: since 2019, the Awards
finalists have raised so far more than 86 million Swiss
francs. This year, each participant gets the opportunity
to win a prize amounting to a total of 30,000 Swiss francs
and non-financial support of the corporate partners.

1 Building the swiss startup ecosystem
2 Maricel Sanchez, January 26, 2022, “The biggest opportunity lies where impact and profit have an
equal importance to the company”: Interview with Agate Freimane, General Partner at Norrsken VC
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Tech and Impact 
in Southern Europe
As part of our call for applications for the 
Tech for Impact Awards, we received a growing number of applications from startups from
Southern Europe. We are excited to see this
region become a bigger part of our programs,
and to better reflect the trends and diversity
within a thriving ecosystem.
In the same vein, we met João Nunes Rosado,
Investment & Mentorship Manager at Startup
Lisboa. He shared with us his experiences and
observations of the tech, impact, and entrepreneurial ecosystems in Portugal. Thanks João!

How has the tech ecosystem changed in Portugal over
the last 10 years? What are the current “Hot Topics”?

The Portuguese entrepreneurial ecosystem is a new
ecosystem, however, it has been growing a lot in recent
years, due to the Web Summit and other initiatives. At
the moment, some of the topics that are most trendy in
Portugal are Web3, not only due to the fact that many
Portuguese funds are directing incentives in this area, but
also, due to the exemption from taxation in this sector –
we feel a sense of migration from the United States,
Germany, UK and others. At the same time, we also have
large clusters of HealthTech, DeepTech and a strong SaaS
community. Portugal is also the ideal country for OceanTech and CleanTech. Despite being a young ecosystem, it
has the potential to assert itself in the European space,
derived from the international investment it has been
having and the enormous capacity to attract talent.

What are the main challenges when entering the
Portuguese market for Tech startups? What are your
recommendations to overcome them?

The biggest challenge for a tech startup in Portugal is the
size of the market, however, for Portuguese startups it
turns out to be something in their favour: due to always
generating ambition to learn to scale fast. For a startup
that comes from outside Europe, Portugal represents a
test country to enter the great Europeans. However, for
a European startup, Portugal is an excellent platform to
recruit people due to an extremely qualified workforce,
with a good command of languages and a very good
cost-quality. The best recommendation is to understand
the specific objective for the Portuguese market, understanding what the Portuguese market will serve and then
seek to know the main players to fulfill that objective.
Startup Lisboa's role comes in here - as one of the main
players in the Portuguese entrepreneurial ecosystem.

What is the investor landscape resembling at present?
What are investors mainly interested in in terms of
Tech and ticket sizes?

At the moment, Portuguese investors tend to invest
more in B2B, with technologies such as Blockchain,
Artificial Intelligence, among others (deep tech & web3).
In terms of industries, there is a trend towards CleanTech,
HealthTech and OceanTech. These are areas where technology for impact enters a lot. There are several funds
in Portugal, and many international funds end up having
offices in Portugal as well. Thus, a pre-seed ticket usually
varies between 150k to 500k. We’ve seen a tendency for
more and more pre-seed and seed to appear in values
around 1 million.

What is being done more specifically in Tech
for Impact?

Sustainability and impact are key areas in Portugal for
which there is a lot of support. Not only by companies;
there are several specific funds for this, such as: MAZE
Impact, Faber Ventures, among others. At the same
time, there is also a lot of support in the incubation part.
Startup Lisboa supports several initiatives through its
own specific acceleration program for incubation, as well
as Casa do Impacto, which promotes entrepreneurship
with an impact on society.
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Sonnenberg 
Wealth Management
Sonnenberg Wealth Management is an independent, privately owned asset manager
offering family office services. The company,
under the leadership of Edith Aldewereld,
has decided to expand its offering to the area
of sustainable investing under the concept
“Moving Money to Meaning”.
Edith, you have a lot of experience in relation to both
private investors and family offices. Where do you
see opportunities for family offices to enter the impact
investing market, and where do you see potential
hurdles?

Regarding opportunities, I firstly perceive the impact
investing market as an ecosystem which is currently representing a relevant trend among the investment community. This trend is only at its beginning, but I think that
it is holding an immense potential. Lots of investors, and
especially investors of the next generation, are investing their assets much more consciously than before.
This generates a strong demand of impact investments.
On the other side, relevant banks move towards more
sustainable investments as well, which complements
the demand from the customer side with supply from
the investment side. However, impact investments still
represent a certain risk for banks, as they are not very
liquid and often in an early-stage of their potential life
cycle. The EU represents another relevant player within
the impact investment ecosystem, which, by implementing guidelines and regulations concerning sustainable
investments, can increase the opportunities inherent in
impact investing. These EU guidelines are not yet affecting Switzerland directly, but I trust that this trend will
persist and increase in the upcoming years.

“I think that technological
trends, such as the blockchain movement, could
potentially mitigate the current risk of illiquidity of the
impact investing market.”
Edith Aldewereld,
Sonnenberg Wealth Management

Regarding the risks of the impact investment market, I
see that many private investors with financially limited
funds turn away from impact investing due to the aforementioned illiquidity of the market, and the often relatively big ticket sizes. In a lot of instances, these factors
inhibit private investors to conduct impact investments
while upholding a certain financial buffer, which they
often are keen on keeping for unexpected financial downs
or other situations requiring fast liquidity.

Drawing from your experience of the impact investing
market, which topics attract high interest from
the investors’ side?

There is a wide bandwidth of topics which attract interest
within the impact investing ecosystem. However, I often
encounter specific interest in the topics of education
and climate change. Many individuals are very aware of
the fact that problems such as poverty or inequality are
highly relevant and need to be solved, but that if we don’t
tackle the problems of education and climate change, we
will face consequences of unknown proportions. Furthermore, most private investors and the NextGens are aware
of the UN Sustainable Development Goals and couple
their investment interests and values to these goals.

When looking at such early-stage impact investing,
how do you perceive the Swiss landscape for such
investments?

Regarding impact investments, I think that one obstacle
of the Swiss market lies in its conservatism. This obstacle
is especially relevant for early-stage startups, as they
generally hold a higher risk and therefore do not complement this conservative investment approach. In other
countries, such as the Netherlands, the Nordic countries,
or also Great Britain, more impact investments are being
pursued because the nature of these investors is often
less risk-averse. In many cases, family offices in Switzerland all follow the same structure regarding impact
investments: they have a very myopic view on the impact
investment market, and look for those investments that
exactly fit their family or their customer landscape. On the
other side, the startups often actively search for adequate
investors which fit their company. Still, both sides often
remain unsuccessful in this search. In my opinion, the
impact investing market requires a bridge, so to speak,
between potential investors and investees. This bridge is
based on awareness, the creation of which I see as one
of the biggest challenges of the impact investing market,
which can, however, also cause the biggest impact. The
widespread myth that impact can only be attained at the
expense of efficiency needs to be resolved.
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